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THIS WEEK IN THE MARKETS... 


@ Lead price moves up to 14'4c. N. Y. in two ju aps. 
@ Rhodesian copper strike ends. 


@ Quicksilver market unsettled, higher prices pending. 


COPPER — 24'ec. Valley (foreign 34.792c., ref'y.) 


Sales to domestic consumers through Nov. 8 totaled 
64,716 tons for November delivery, and 9,740 tons for 
December delivery thereby indicating continued heavy 
demand. In addition some consumers are looking for 
November copper on the basis of supplemental allocations. 


Export copper sales reported to E&MJ for the week 
totaled 22,483 tons as compared with 13,261 tons for 
last week. 


Miners at the four main Northern Rhodesian copper 
properties, Mufulira, N’'Changa, Roan Antelope, and 
Rhokana returned to work on Nov. 10, thereby ending a 
three-week strike which resulted in the loss of about 
20,000 tons of copper. Prospects of renewed production 
from this source has relieved tension over shortages in 
the U.K. 


Industry leaders stil] clamor for a quick end to the un- 
workable two-price copper situation (page 3); and OPS 
still says it’s going to be tough on copper (page 7). 


ZINC — 12'ec., East St. Louis (f.a.s. Gulf, nominal) 


Demand for zinc continues to be spotty, with some buy- 
ing on a hand-to-mouth basis indicating low inventories, 
and an increasing number of consumers showing a 
willingness to buy at the current fixed price thereby 
contributing an element of strength to the market 
According to the American Zinc Institute, zinc stocks 
dropped from 94,541 tons to 90,581 tons during October. 
Market men have been inclined to discount this as an 
evidence of strength because most of the drop occurred 
in Special High Grade stocks reflecting renewed activity 
in the die-casting industry which was recovering from 
effects of the steel strike. 

Foreign sellers continue to offer zinc duty paid N. Y. at 
prices lower than the domestic price. No quotation is 
available on an f.a.s. Gulf Ports basis because of lack 
of buying interest. 


LEAD — 14'ec., N. Y. (f.a.s. Gulf 13c.) 


The lead price was advanced to 14.2c. per Ib. N. Y. on 
Nov. 10 by a leading custom smelter following a price 
rise to £98 per long ton on the London Metal Exchange 
which is roughly equivalent to 14%c., duty paid N. Y. 
Although all major sellers followed, a substantial ton- 
nage was sold early in the day at the 14c. level, thereby 
accounting for a weighted average of 14.125c. per lb. 
N.Y. Following slightly lower prices but sustained 


strength in the London market on Nov. 11 and 12, the 
price was increased on Nov. 12 to 14%ec. N.Y. by a 
leading producer, and all major sellers promptly fol- 
lowed. Demand continues high at the new level, and 
some sellers have been obliged to set up waiting lists 
where demand exceeds daily intake of metal. Sales for 
the week totaled 9,677 tons. 


With the firming up of both domestic and foreign metal 
markets, lead is quotable at 13c. f.a.s. Gulf Ports. 


TIN — $1.21%, N. ¥. 


Small to fair tonnages of tin sold throughout the week 
at “open-market” prices ranging from $1.21% to $1.21%, 
N. Y., providing the basis for present quotations. R.F.C. 
sold moderate tonnages at $1.2142c. London November 
tin slipped from £962 to £952 during the week. 


The U.N. is sending a tin expert down to Bolivia to study 
Government plans to build a $19-million tin smelter to 
be financed partly with Bolivian funds and partly with 
private funds from Argentina. See item, page 7. 


QUICKSILVER — $193-$195, N. Y. 


The quicksilver market wés in an unsettled state as the 
week closed because of news reports that Minas de 
Almaden, the Spanish quicksilver monopoly, had estab- 
lished an f.o.b. price of $180 per flask, equivalent to 
about $203, N.Y. duty paid. But lacking official con- 
firmation of this report, spot metal is quotable nominally 
at $193 to $195. 


Confirmation of the higher Spanish price would put 
spot metal at about $205. Pressure for higher prices has 
been quite general for several weeks. 


SILVER — 8344c., N. Y. (London, 72%d.) 


The slight drop of the silver price in London from 73d. to 
72%d. per troy ounce during the week is not regarded as 
being of any important significance by market men here. 
Silver remains in good demand, the market is steady, 
and consumption continues at a satisfactory level. 





IN THIS ISSUE... 

Washington Reports (feature) 

German Lead-Zinc Crisis 

“Privately Minted” Gold Coins 

Sulphur Controls Ended 

Daily and Average Metal Prices ................. po 
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German Lead-Zinc Producers 
Protest Low-Price Imports 


German lead-zinc producers were 
scheduled to hold meetings early this 
month with officials of West Germany's 
economics ministry to discuss the pres- 
ent crisis in the industry. 

According to industry spokesmen, a 
break in the price of lead and zinc has 
made it almost impossible for several 
German mine operators to finance an 
uninterrupted prodyction schedule. Sev- 
eral countries, according to this source, 
are now offering lead and zinc at prices 
far below any previous levels. This has 
led to an extremely serious sales crisis 
in the German lead and zinc producing 
industry. 

Executives and union officials of one 
of Germany's largest zinc mines, Stol- 
berger Zink AG, have approached the 
German Federal Government with a 
demand for reinstitution of a German 
duty on lead and zine imports. They 
have also requested that the govern- 
ment take lead off the present “liberal- 
ization of imports” list and that zinc 
and lead not be included in any future 
liberalization lists. Stolberger officials 
also have asked the German Govern- 
ment to eliminate the importation of 
large quantities of lead and zinc from 
any trade agreements that may be con- 
cluded with other nations in the future. 

© 


Large Demand Persists for 
Privately Minted Gold Coins 


Output of “privately minted” coins of 
European manufacture has increased 
according to “Pick’s World Currency 
Report.” Reports from principal “manu- 
facturers” indicate that about $5-million 
to $6-million are produced monthly and 
traditional trading habits of gold coins 
have been rather unsettled by their 
marketing. As many central banks in 
Europe and other parts of the world 
have decided to accept privately minted 
coins, production and sales increased 
Output of napoleons, mostly absorbed 
by the French markets, changed very 
little. There is no price difference be 
tween “new” and “old” coins. Condi- 
tions are nearly identical as far as cen- 
tenarios, ducats, Austrian and Hungari- 


an “new” coins are concerned. But the 
production of sovereigns, organized with 
exceptional audacity but without mar- 
ket research, has created some prob- 
lems. Since the beginning of the month, 
the manufacturers have offered three 
different vintages and have made small 
mistakes in minting. Coins with Queen 
Victoria and King Edward VII were 
perfect. Those bearing King George V 
showed the monarch with a twisted ear. 
Saudi Arabia, having bought and paid 
for a shipment of 60,000 “Georges” re- 
fused to accept them and submitted the 
case to British currency experts. In 
Greece, one of the largest buyers of 
sovereigns, two rates of coins were 
quoted. The “old” coins, irrespective of 
rulers’ effigy, were quoted in Athens at 
$11.90 apiece. Prices of “new” coins are 
quoted as follows: “Victoria” $11.10; 
“Edward VII" $10.85; “George V" $10.80 
It is rather remarkable that these pri- 
vately minted coins have not fallen to 
lower price levels 
. 


Langbourne Williams Lauds 
End of Sulphur Controls 


Removal of Government controls on 
the use of sulphur on November 5 was 
viewed by Langbourne Williams, Jr., 
president of Freeport Sulphur Co., as 
“conclusive proof that the shortage is 
over, and an important step toward the 
return of free economy.” The lifting of 
restrictions on consumption in the U.S. 
was announced by the National Produc- 
tion Authority in Washington. Previ- 
ously consumers had been limited to 
90% of the amount used in 1950 plus 
,iditional allowances for essential needs. 
Mr. Williams praised Government and 
industry members who had teamed up 
to guide the nation through the shortage 
period that developed after outbreak of 
the Korean war. 

Recent Government estimates place 
the U.S. supply of sulphur in all forms 
in 1952 at 6,524,000 long tons and con- 
sumption, including exports, at 6,090,000 
tons. The supply in 1953 was estimated 
at 7-million tons and consumption, in- 
cluding exports, at 6,637,000 tons. Four 
fifths of the total supply is brimstone 
mined from Gulf Coast salt dome de- 
posits. 
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Two-Price Copper Unworkable 


In a third-quarter 
holders, Endicott R 
of Calumet & Hecla, Inc., 

llowing comment 

Government controls and conflicting 
price policies have brought the copper 
narket to a state of extreme confusion 
The importation of foreign copper is 
encouraged by the Government at a 
price of 36.5c. per Ib. while the Office 
of Price Stabilization still maintains a 
ceiling for most domestically mined cop- 
per of only 24.5c. per lb. a difference 
of 12c. per Ib. 

As a result of an application filed by 
our company last April under the 
‘Capehart Amendment,” OPS recently 
granted Calumet & Hecla a new ceiling 
price of 27.5c. per lb. However, since 
fabricators are not allowed to pass this 
increase along to users it is unlikely 
that we can sell any metal to our fab- 
ricator outlets at our new ceiling price 

This multiple price system is obvious- 
ly unworkable and imposes an unfair 
burden on the domestic mining and fab 
ricating industries 

During the last few months, there 
has been specific sales emphasis on 
aluminum tube business. The results of 
this selling effort can be seen in a 
marked increase in orders for this prod- 
uct . 


report to share- 
Lovell, president 
included the 


British Tungsten, Ltd. 


It is understood that British Tungsten, 
Ltd., tungsten-ore buying agents for the 
British Ministry of Materials, have been 
acquiring useful tonnages at its recently 
reduced buying price of 410s. per long 
ton unit c.if. for standard grade mate- 
rial. The agency's purchases have in- 
cluded Portuguese and South African 
and Rhodesian concentrates. Some ob- 
servers think that it is British Tung- 
sten's intentions eventually to get down 
the price (by easy stages) to around 
300s ‘ 


Portuguese Wolfram Exports 


Portugal exported 2,896 tons of wolf- 
ram ore during the first eight months 
of 1952, compared with 2,366 tons in 
the corresponding period last year. The 
U.S. and Britain were the main cus- 
tomers in the first eight months of 1952, 
taking 1,179 tons and 1,168 tons respec- 
tively. Other buyers included France 
with 329 tons and West Germany with 
196 tons e 


U. S. Slab Zinc Statistics 


Production, shipments and stocks of 
slab zinc at smelters operating in the 
United States, according to the Ameri- 
can Zine Institute, figures in tons: 

Pro- Total 

1952 duction Shipments 


78,403 
77,448 


Stock 
at End 
26,703 
26.551 
26 005 
23.423 
33.144 
63.342 
96.919 
96.65) 
94.541 
90,58) 


January 

February 
March 85.575 
April \d 85,592 
May . 74.076 
June 47.265 
July 43.353 
August 78.435 
September 78,129 
October 84,548 








WE BUY 
CRUDE 
PLATINUM 


WE ARE olwoys in the mor- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 





ORES 
Chrome-Iron 
Manganese 





NON-METALLIC 
MINERALS 
Kyanite-Asbestos 
Fluorspar 





METALS 
Cadmium-Cobalt 
Copper 





NORTH AMERICAN MINERAL 
AND ASBESTOS CORP. 


2? Liberty St., New York, N. Y 


ABLES. NAMINA 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 
ALUMINUM-—Per Ib., base price, f.o.b. 
shipping point: 30 Ib. ingot, 99% plus, 
20c., in pigs, 19c., effective Aug. 4. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 20ic.; 99.8%, 21c.; 
99.85%, 22c.; 99.9%, 23c. 


ANTIMONY —Per |b., 994% grade: 


Domestic Domestic 
Bonedia) Bulk (b) 
New Y Laredo 


Nov 37.970 4.500 
Nov 37.970 34 500 
Nov 37.970 M4 500 
Nov. 1¢ 37.970 34.500 
Nov ~ Holiday 

Nov. 12 970 M 


(a Boned (206 >). 16,000 B. or mare but 
sth banes . (b)'In bulk, carload, f. 
rad CT, 4-8 T_, 


BISMUTH-—Per Ib., in ton lots, $2.25. 
CADMIUM—Per Ib., delivered. 


Sticks 

$2.00 

2.00 

2.00 

2.00 
Holiday 

200 2.1 


(a) Special shapes to platers 
CALCIUM—Per I|b., in ton lots, cast in 
slabs and small pieces, $2.05. 
CHROMIUM—Per lb., 97 percent grade, 
spot, $1.19, contract $1.14 per Ib. (Us- 
ually sold as chrome-metal.) 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls 


COLUMBIUM —No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 

GERMANIUM — Per lb., $340. 


INDIUM—Per oz. troy, 99.9 percent pure, 
$2.25. 
IRIDIUM — Per oz. troy, $185@$200 


LITHIUM—Per Ib. 98%, $9.85@$11, de- 
pending on quantity. 
MAGNESIUM-—Per Ib., f.0.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 244c.; 100 lb. or more, Le. 
26ic. Extruded sticks, carload lots, 32i4c.; 
100 Ib. or more, Lc.l. 34ic. 


MANGANESE — Per Ib., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn, 40,000 Ib. 
or more, 30c. 

MOLYBDENUM—Per Ilb., 99 percent 
$3.00 

NICKEL—Per lb., electrolytic cathodes, 
f.o.b, Port Colborne, Ont., contract price, 
56ic. U.S. import duty included. Nickel 
oxide sinter, 52%c. per Ib. of nickel con- 
tent, f.0.b. Copper Cliff. 

OSMIUM-—Per oz., $200, nominal 
PALLADIUM-—Per oz. troy, $24. 


PLATINUM-—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers. 








International Minerals 
and Metals Corp. 


1) Breedwey,N.Y.4 Cable METMINCO, N.Y. 
Phone: Digby 4-286) 


BUYERS OF: 
@ All Grades of Copper-Bearing 
Materials 
@ Light and Heavy Brass 
@ Light Copper 
@ Heavy Copper, Wire and Cable 
@ Auto Radiators 
@ Copper Ore 
@ Matte and Bullion 
For Direct Shipment to the Phelps Dodge 
Plonts ot LAUREL HILL, L.1,N.Y 
Douglas, Arizona El Paso, Texas 
Also BUYERS of: 
@ Zinc Ores, Concentrates 
and Dross 


For Direct Delivery to National Zinc Co., 
inc., Bartlesville, Okla. 


SELLERS OF: 
@ COPPER 
@ SPELTER 
@ CADMIUM 
@ QUICK-SILVER 
@ ZINC DUST 
@ SULPHURIC ACID 














Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten C .7 ten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Toilings, Scrop, Tips, 
Grindings * Tin Concentrotes — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Solts, 
Tungsten Powder * Tungsten Rods 
ond Wires * Tin ingots, Tin Oxides, 
Tin Chlorides. 





233 BROADWAY .. . NEW YORK 7, HY 
Plant, Glen Cove, N.Y. 
Cable Address; WAHCHANG NEW YORK 





WAH CHANG 
CORPORATION 


FORMERLY WAH CHANG TRADING CORP 
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QUICKSILVER — Per flask of 76 lb, 
$193@$195 


Quotations on other miscellaneous 
metals appeared in Oct. 23 issue 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.50@$2.60; 
538 to 60 percent $2.60@$2.70; 60 to 65 
percent, $3.00@$3.25 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$42 to $45 depending on quantity 


Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-99%, $45; 10% or more, 
$50. Larger lots subject to negotiation 


Imported ore, per unit of BeO, cif 
US. ports, basis 10% $45; 11% $46; 12% 
$47 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.0.b. cars N.Y., Phila. Balt., etc. 


(b) $44 00 @ $46 00 

48% CryOs, 2.8 to 1 ratio. (b)$40.00@$42.00 

48% Cr Oz, no ratio......(b)$32.00@$33.00 

South African (Transvaal) : 
48% CreOs3, no ratio 
44% CreOs. no ratio 


$34.00 @ $35.00 
$27.00 @ $28.00 
48% CryOs, 3 to 1 ratio, lump.....$55@$56 


Brazilian 
44% CryOs, 2.5 to 1 ratio. lump... (a)$32.00 
(a) Nominal. (b) Long-term contracts 


COBALT ORE — Per |b. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont. 
depending on grade. 


COLUMBIUM-TANTALUM ORE 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum CbeO5-TasO; in any 
ratio, per lb. acceptable material in- 
cluding 100% bonus, $1.70, equivalent 
to $3.40 per Ib. of combined contained 
pentoxide in 50% ore. Effective small 
and large lots, Oct. 30 


IRON ORE — Per long ton, Lower Lake 
ports, Lake Superior ore: 

Mesabi non-bessemer, 514 percent 
iron, $9.05. Old Range, non-bessemer, 
$9.30 

Mesabi, bessemer, 514 percent iron, 
$9.20. Old Range, bessemer, $9.45. 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17c. 

Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, cif. 
Atlantic ports. 

Brazilian, 68 to 69% per unit, 30c., cif 
Atlantic ports. Nominal. 








CHROME ORES 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


MANGANESE ORES 


IRON ORES 














MOLYBDENUM ORE — Per Ib. of con- 
tained MoS, 90% concentrate, 60c., f.a.b 
mines. 


MANGANESE ORE -— Inquiries few 
Pressure from India for higher prices, 
strong; but resistance of buyers to high- 
er prices, equally strong 


Indian ore was quotable at $1.20 to 
$1.22 per long ton unit of Mn, cif. US. 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US 
ports, duty extra. 











MANGANESE 
FLUORSPAR 
MICA 
CHROME 
KYANITE 
ILMENITE 
AND 


FERRO ALLOYS 


INCLUDING 


BORON ALLOYS 


Exclusive U.S.A. Distributors 
For Overseas Mines and Producers 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 








TANTALUM ORE ~ Per |b, TagOs, $2.50 
and up for 56@60°% concentrate. 


TITANIUM ORE — Per gross ton, ilme- 
nite, 525% TiOs, fob. Atlantic see- 
board, $18@$20, nominal 

Rutile, per Ib. minimum 94% concen- 
trate, 7@8c., nominal 


TUNGSTEN ORE — Per short ton unit 
of WOs;, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6, 1951 


Foreign ore prices nominal. Ore for 
forward delivery $52.00@$54.00 a short 
ton unit, f.0.b. port of shipment 


Western high grade scheelite concen- 
trate, $65, per unit, f.o.b. mine. 


(Continued on page 6) 


BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 
Lead, Copper 
and Platinum 
Ores, Sweeps 
and Bullion 


Manvtocturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53%, CU. 


Irvington Smelting 


A Refining Works 


. IRVINGTON, NEW JERSEY 
374 Nye Ave. Irvington, New Jersey 
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Metallic Ores 


Continued from page 5 


North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine 


London quotes 410s. per long ton unit 
of WOs, c.f. UK. ports 


VANADIUM ORE — Per |b. V2Os5 con- 
tained, domestic, 31c., fo.b. mine 


ZIRCON ORE (sand) — Per long ton, 
cif, Atlantic seaboard, minimum 65 
percent ZrO:, $42@$43 


Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical! characteristics of 


the commodity. Hence the following 
FIRE REFINED COPPER | sosstom swe oiy = comes 
guide ces 0 roduc- 
High Purity Ingots and ingot Bars | Sry and dealers in different outa of Ge 
United States for their own product, In 
COPPER 99 93% the last analysis the value of a particular 
- non-metallic mineral can be ascertained 
From Morenci come ores unusually free of impurities. Fire mily by direct negotiations between buy- 
refining these ores gives the quality product — P.D.M. Fire ers and sellers. 
Refined Copper — for use in brass mills and foundries in Tons of 2,000 lb. unless otherwise 
making high grade products. noted. 


ASBESTOS — Per short ton, f.o.b. mines 
Quebec, US. funds: 


Crude No. 1, $960@$1,500; Crude No. 2, 
$595@$900; Spinning fibers, $320@$515; 
Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 

Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt: 








fiber, $135@$162; paper fiber, $8150@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


FELDSPAR — Per ton, f.o.b. point of 
7 shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 
AL F 0 Y S FLUORSPAR — Metallurgica! grade, ef- 
fective CaF; content, per short ton, f.o.b 
shipping point Illinois and Kentucky: 


ORES : Se ne 


Acid grade concentrates, per short 
ton, bulk, carload lots (Effective Oct. 1, 
1951): 

F.o.b. Rosiclare, Ill, $60; Boulder, 
Colo., $60; Northgate, Colo., $60. 

F.o.b. Los Lunas, N. Mex., $60. 


Lo Ceramic grade, min. 95% CaF, calcite 
(A a e/ d sili iable; FesOs 14%, 
Philip Loolhors hc (ae 
100-Ib. bags $3.50 extra. 
NEW YORK 5, N. Y. Foreign fluorspar, cif. U.S. ports, duty 


paid, per short ton: Metallurgical grade, 
Cables PHIBRO NY $38@$40; acid grade, $60@$62, nominal 


MAGNESITE — Per ton, f.0.b. Chewelah, 
Wash., dead burned grain, in bulk $36.30; 
in bags $41.80. 


(Continued on page 8) 
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WASHINGTON REPORTS 





(A regular feature appearing once each month) 


DEFENSE MOBILIZERS are divided on what to do about 
steel for consumer durable goods. Some want to drop 
CMP controls by April since consumer goods makers 
use types of steel that'll be most plentiful by then — the 
light gages of sheet and strip. Other officials are opposed 
to piecemeal CMP decontroi, and want to hold off until 
the general steel picture is brighter. 


COPPER DECONTROL at this time stil! has little chance. 


As long as OPS stays in business — which will be the 
case until April 1 — the agency is going to be tough on 
copper. If it dropped controls on copper, OPS argues, it 
might as well call it quits on all price regulations. OPS 
claims that copper is subjected to the heaviest upward 
price pressure of any commodity under its wing. 


But some compromises are under consideration by OPS. 
One would be to boost the ceiling price about 3c. This 
would relieve some of the pressure, but would retain 
the basic headache, the multi-price setup. A less likely 
one would be to pool all copper buying in a government 
agency. Purchases would be made at a free market price, 
with resale to consumers at several cents lower — the 
government underwriting the loss. In some ways this 
would be similar to RFC’s former tin metal buying. 


President-elect Eisenhower, however, could knock the 
props out from under all OPS plans after his inaugura- 
tion with an executive order abolishing the agency. 


GSA ISN'T BUYING ZINC for the stockpile now, nor has 
it immediate plans to do so. Last month, the agency said 
the same about lead. Yet, Administrator Jess Larson 
says he’s “gravely concerned” about declining produc- 
tion, and that he wants to get lead and zinc output back 
to the levels maintained before the price recessions. 


There's talk that GSA-DMPA might set up a price 
guarantee system to support production. Under such a 
setup, the agency would pay producers on all sales the 
difference between a government-guaranteed price and 
the lower market price. 


THE STATE DEPARTMENT FAVORS British plans to 
open the London Metals Exchange for zinc trading on 
Jan. 2, while domestic zinc producers worry how to keep 
the British from hacking away at the U.S. market. 


British plans are right in line with U. S. views on free 
trading and private dealing in commodities, the State 
Dept. declares. We've been preaching this for years, of- 
ficials say, and when the British take steps away from 


state trading —as they're doing in this case —far be it 
from the U. S. Government to object. 


THE STATE DEPARTMENT ALSO DEFENDS the liqui- 
dation of British lead stocks, which U. S. industry men 


A U. N. TIN EXPERT, Dr. A. J. R. Cornelissen, is now 


STEEL WAREHOUSE INVENTORIES are now down td 


say is playing havoc with our market. Since the British 
Government is going out of the metals business, there's 
nothing else it can do, officials contend. They further 
argue that the price of lead is down because of weakness 
in the future market, not the spot market, so the liqui- 
dation of British stocks is not a factor. 


REYNOLDS METALS CO. has been asked by “industrial 


leaders” close to the new regime in Bolivia to resurvey 
investment opportunities on tin, tungsten, and other 
minerals properties in that country. Though the Boli- 
vians emphasize their desire for new foreign investment, 
Reynolds officials say they are “not comforted” by what 
happened to Patino, Aramayo, and Hochschild. The 
Bolivians, of course, claim the action against the “Big 
Three” tin companies is something special, and not indi- 
cative of a general nationalization program. 


Last November, before the Estenssoro regime took over, 
a Reynolds group visited Bolivia to look into mining 
properties. The company now mines only bauxite, fluor- 
spar, and limestone for its aluminum requirements. I¢ 
won't make any decision on what to do in Bolivia until 
the political situation clears up down there. 


en route to Lapaz to study Bolivian Government p 

to build a tin smelter. He's a Dutch National who serv 
as technical consultant to the new Indonesian Republi¢ 
when it took over Dutch tin mines. 





The $19-million smelter would have annual capacity of 
50,000 tons. Target date is three years away. It's to be 
financed with 51% Bolivian capital, the rest private Ar= 
gentine funds. Egyptian-born Alim Chacour heads u 
the investment group, which has deposited $100, 

with the Bolivian Government as a guarantee to start 
construction in six months. 


40% of normal. Main reason is still the summer steel 
strike. But warehouses are griping that they're nof 
helped much by NPA's order that 50% of a wide range 
of steel products be set aside for 15 days to fill defense 
orders. Trouble is that defense orders make up only 10% 
of warehouse business. : 





DPA HAS RECEIVED PROPOSALS from three com44 


panies interested in participating in the third round of 
aluminum expansion. One would reportedly start opera- 
tions in New England. Priority will be given projects 
using non-hydro power. The defense mobilizers have 
become hesitant of pushing domestic aluminum capacity 
dependent on hydro power, because of growing losses in 
aluminum output resulting from drought-induced power 
shortages. 





Diamond Sales Increase in 1951 


A new high record was established in 
1951 when the value of diamonds sold 
totaled an estimated £68-million, an 
increase of 30% above the 1950 level, ac- 
cording to the Jewelers’ Circular Key- 
stone just released. The Diamond Trad- 
ing Corp., acting for African producers, 
sold nearly £65,058,000. The remainder 
was divided principally between Brazil, 
Venezuela, and British Guiana. A 15% 
increase in diamond prices in March 


1951 brought sterling prices to full parity 
with the dollar prices which were in 
effect before devaluation of sterling in 
1949. The increase in value of production 
is only partly attributable to devalua- 
tion. Production was considerably in- 
creased through greater mining activity 
and better milling practice. 

A sharp increase in the sales of indus- 
trial diamonds featured the 1951 market. 
This was doubtless due to the rearma- 
ment program of the Western Powers, 
and strong buying by the US. 
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U.K. Metal imports for 1952 


Metal imports for the United King- 
dom for the first nine months of 1952, 
were as follows, in long tons: 


Pig lead, Jan-Sept, 1952 
Pig lead, Jan-Dec, 1951 

Zine conc., Jan-Sept, 1952 
Zine cone., Jan-Dec, 1951 
Zinc ingots. Jan-Sept, 1952 
Zine ingots, Jan-Dec, 1951 
Copper. elec., Jan-Sept, 1952 
Copper, elec., Jan-Dec, 1951 
Copper other, Jan-Sept, 1952 
Copper other, Jan-Dec, 1951 


113,526 





te 7 . — 


HORSE HEAD PRODUCTS 
FOR UNIFORM QUALITY 


HORSE HEAD SPECIAL SLAB ZINC 
(Special High Grade—99.99 + % Pure) 


HORSE HEAD SLAB ZINC 
(High Grade) 
HORSE HEAD ZAMAK ALLOYS 
(No. 3 and No. 5) 


HORSE HEAD ROLLED ZINC & ZILLOY* 
("A copper hardened rolled zinc alloy) 


HORSE HEAD METAL POWDERS 
(Brass, Bronze, Copper, Nickel Silver, Zinc) 


| 
| 


onst HEAD PRODUCTS 
Also—Horse Head Special Zinc Anodes and Cadmium Sticks and Balls 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38, N. Y 221 N. La Salle Street, Chicago 1, lil. 








LEAD 


ZINC OXIDES - CADMIUM 
ZINC 
ll J 
ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.: NEW YORK 17 


TEL 
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Non-Metallic Minerals 


(Continued from page 6 


PHOSPHATE 
mines: 


Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent. $3.95. 


POTASH—Per unit, f.0.b. mines. Muri- 
ate, 42@S0ic., basis 60 percent K,0O; 
manure salt, 2lc., basis 22 percent KO 


PYRITES — Spanish 48% sulphur cif. 
U.S. ports, not quoted. 

Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11 f.0.b. point 
of shipment. 


SILICA — Per ton, dry ground, air- 
floated, 325 mesh, 92@ 994 percent silica, 
$22@$35. Glass sand, f.o.b. producing 
plant, $1.50@$5 per ton, depending on 
grade, etc. 


— Per long ton, fo.b. 


Alloys 


BERYLLIUM-COPPER — Master alloy, 
4% beryllium, remainder copper, 5 Ib 
ingot, $1.56 per pound of alloy; 3 oz 
ingot, $2.09 


FERROCHROMIUM — Per ib. of Cr 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
U.S.A., 2lic.; low carbon, 3ic 


FERROCOLUMBIUM 
contained, 50-55%, $4.90 


Per lb. of Cb 


FERROMANGANESE 
78-82%, f.o.b 


Per 


shipping point 


gross ton, 


FERROMOLYBDENUM 
of Mo contained, f.o.b. shipping point 
Ferromolybdenum, 55-65% Mo, pow- 
$1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs;), $1.15 
molybdic trioxide (MoOs;) , bagged, $1.13, 
canned, $1.14 


Etc. Per lb 


dered 


FERROSILICON ~— Per |b. of contained 
Si, destination continental US.A.: 30% 
12.40c.; 75% 14.30c.; 90% 
17« 


grade grade 


grade 


LOW-CARBON FERROTITANIUM 
Per lb. of Ti contained, 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River 


FERROTUNGSTEN ~— Per lb. of W con- 
tained, 75-85°% W, $4.85 


FERROVANADIUM ~ Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
( 


Sontract prices 


SILICOMANGANESE ~— Per lb. carload 
f.o.b. shipping point, freight al- 
65-68% Mn, max 1 C, 18-20% 

max. 2% C, 15-17)% Si, 11.2c.; 
12-14)% Si, 10.9¢ 


lots 

lowed 
Si ll.4e 
max. 3% C 


SPIEGELEISEN — Per gross ton, 19-21% 
$85, Palmerton, Pa 
ZIRCONIUM ALLOY — 12-15% Zr, 39- 


43% Si, 7c per Ib. bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib 


grade 
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E&MJ QUOTATIONS 





7— ELECTROLYTIC COPPER™. 
Domestic 


Export 
Refinery Refinery 


Daily Prices of Metals 





TIN 7 
99% (a) 
New York 


Straits 
New York 


New York 


LEAD 
St. Louis 





6 24.200 34.675 
7 24.200 35.050 
+ No Market 34.225 

10 24.200 34.850 

11 Holiday 35.325 

12 24.200 34.625 


121.125 
121.250 
121.250 
121.250 
Holiday 


120.125 
120.250 
120.250 
120.250 
Holiday 
121.250 120.250 


14.000 
14.000 
14.000 
14.125 
Holiday 
14.500 


13.800 
13.800 
13.800 
13.925 
Holiday 
14.300 





Averages 24.200 34.792 


Average prices for calendar week ended Nov. 8 are: Domestic copper f.o.b. refinery, 24.200c.; 
lead, 13.925c.; St. Louis lead, 13.725c.; St. Louis zinc, 


3575c.; Straits tin, 121.175¢.; New York 


The above quotations are our appraisal of the 
major United States markets. based on sales report - 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 


sales for both prompt and future deliveries, tin quo- 
tations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
ers’ plants. As delivery charges vary with the desti- 
nation. the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 


Note 


121.225 120.225 
(a) Nominal. Quotation for tin content 


Our export quotation for copper reflects prices 
obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent, Atlantic seaboard. On fas. transactions 
we deduct 0.075c. for lighterage. ete.. to arrive at 
the fob. refinery quotation 

Quotations for copper ere for ordinary forms of 
wirebars and ingot bers. The premiums on spe 
cial sHapes. effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0 .125c¢ 
per pound; slabs. 0.375c. and up, cakes 0.425¢. and 
up, depending on weight and dimensions, billets 
1.35¢. and up, @ di on qua!- 
ity. Discount on cathodes 0.125¢. to 0.15¢. per 
pound 

Quotations for zinc are for ordinary Prime West 





14.125 


13.925 


export copper f.o.b. refinery, 
12.500c.; and silver, 83.250c 


ern brands Premiums obtaining over Prime Western 
sine im the East St. Louis market on the following 
gredes, in cents per pound: Selected ©.10c.; Brass 
Special, 0 25c.; Intermediate, 0.5¢. High Grede sine 
sold on contract, delivered in the East and Middle 
West, commands « premium of 1.35¢c. per pound 
over the East St. Louls basis for wy Western, on 
Special High Grede the is 
1.50c 





per pound, effective Jan. 1 031 
Quotations for lead are for the common grede 
and are based on sales of domestically refined meta! 
sold to domestic consumers. The differentis! on 
sales in the Chicago district is 15 points under New 
York: for New England add 7% points to the New 
York besis. Corroding grade commands « premium 

over common lead of 10 points 


The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, 


Sterling 
Exchange Silver 
“Checks” New York London 


The daily New York silver quotation re 
— by Handy & Harman is for sliver 


and Sterling Exchange 


foreign silver, the quotation elso applies 
to domestic silver if such silver enters the 





279.750 83.250 72.8750 
279.750 83.250 72.8750 


eames te ates 


279.750 
Holiday 
279.750 


83.250 
Holiday 
83.250 


72.8750 
72.8750 
72.8750 





279.750 83.250 


a4 in ores and other unrefined 
oliver bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver 999 fine 
in amounts of 50.000 ounces or more for 
nearby delivery at New York as reported 
dally by regular suppliers, and is usually 
one quarter cent below the price paid for 
such ber silver, this reduction being «!- 
lowance to such suppliers for carrying 
delivering. and marketing. In eddition to 


New York market 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90 Sc. per troy ounce, 1000 fine, —— 

on July 1, 1946 under an « 
the Silver Purchase Act of July 6, iese. 

Lenden silver quotations are in pence 
per troy ounce, basis 999 fine 

Leadon gold quotations are per troy 
ounce, basis 1000 fine 

Sterling quotations. in cents represent 
the demand market in the forencon 





THIS WEEK’S BUSINESS INDICATORS 


Preceding 
Week 


Month 
Ago 





Steel Rate (“ of capacity in operation) . . 
Steel Ingot Production, thousands of tons. 


Automobile Production (cars and trucks) 


Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 


(a) 105.9 
(a) 2,200 
(a) 155,037 
7,696 
$46,347 


Federal Reserve Index of Industrial Production 


E&MJ Index of Nonferrous Metal Prices (b) 


173.85 (Oct.) 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. Siewe-Besund. 


1058 
2,197 
139,160 
7,665 
$51,097 
223 
178.56 





Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Nov. 1, 1952, 
was 1152c. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 

Actual pa it by the United States Treas- 
ury for gold in imported and domestic ore or 
—— = at ‘wy TS percent of the price 

quoted Treasury, which at present is 
ual to y Ar 9125 per ounce 
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London Standard Tin 
Standard tin on the London Metal 
Exchange, first session, per long ton: 
Standard Tin 
Spot 3- 
£962 
£958 
£957 
£955 
£952 








~ MECTROLYTIC NEC* CCC* 


FIRE REFINED CFR* 


NODULIZED MANGANESE ORE 


a 


COMMON DESILVERIZED ILR* 


99.99 +% ELECTRIC* 


HIGH GRADE ELECTROLYTIC 


CADMIUM - SILVER - BISMUTH 


Arsenic 


de REG. U. 5. PAT. OFF. 


rT 





Palladium + Platinum - Selenium 


25 Greadway. New York 4, N. Y. 


ANacon pA 


from mine to « hes 


ee oe x) vero 


a a. 


FERROMANGANES 


Tellurium 


GRADE 


INDIUM 
Vanadium 


STANDARD 


PANACONDANSALESICOM PANY: 


Subsidiary of Anaconda Copper Mining Company 





- 


sense 





Metallic Compounds 
ARSENIOUS OXIDE (arsenic trioxide) 


refined, white, minimum 99 percent 
Per |b, 5ic., in barrels carload lots de- 
livered 


COBALT OXIDE — Ceramic grade 72% 
to 734% Co, $1.82 per lb. east of Missis- 
sippi, and $1.84 per Ib. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers, 


COPPER SU! PHATE 
load lots, 89.0 9.95¢ 
crystals, fob N.Y 


GERMANIUM OXIDE 


Per |b 
large 


in car- 


or small 


Per Ib., $142 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 

Wire Rods 
4046 233.55 
41 60 41.04 
4263 42.08 
43.39 42.79 
“67 “ma 
45.44 “mM 


Sheet 
40.17 
41.35 
42M 


Yellow Brass 
Best quality brass 
Red brass 80% 
Red brass 5% 43.10 
Com’! bronze “438 
Gilding metal 45.15 


(a) Free cutting 


CADMIUM 
platers, $2.15 


COPPER ~ Per Ib 
wide, 45.52c., rolls 
43.55¢.; Wire, bare 
mills 32.92c 


LEAD SHEETS 
140 sq. ft. 19.2¢ 


Per |b. Special shapes. to 


Sheets. over 20 in 
20 in. and under 


earload lots, fob 


Per |b. full rolled 


10 


ZINC 


(base price) 


Per Ib., carload lots, f.o.b. mill 
Sheet 23c.; ribbon 20ic.; 
plates 211@22ic., depending on size 


ZINC DIE-CASTING ALLOY -— Per |b. 


carload lots, delivered, 17« 
Smelters’' Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17%c.; 
Light copper, 164c.; refinery brass, 1734 

7 


Tri-State Concentrates 
oplin, Mo., Nove 


Blende 


i table 60 zine 


mber 8 


Official London Prices 


The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom: 


Copper 
Electrolytic, high conductivity 
Fire refined, high conductivity 
Fire refined, high grade 
Fire refined, min. 99.7 percent 
Fire refined, min. 99.2 percent 


Zim effective Oct. 28 
Foreign (G.o.b.) duty paid 
Damestic (G.o.b.) 

Prime Western and debased 
Refined and electrolytic 
Minimum 9999 percent 


Dealers’ 
Dealers 


Scrap Prices 
buying prices, 


f ob 
York or equivalent freight points, 


New 
for 


wholesale quantities, in cents per |b 


No. 1 copper wire 
Heavy copper & wire, mixed 1 
Light copper 

No. 1 composition 

Composition turnings 1 
Cocks and faucets 

Light brass 

Yellow brass turnings. mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft 
Sheet aluminum, old clean 
Duralumin clips, new 
Aluminum turnings, clean 
Zinc die cast, mixed 

Zinc die cast, new 

Old zine 

New zinc clips 

Soft or hard lead .. 
Battery plates 

Babbitt mixed ; 
Linotype or stereotype 
Electrotype 

Solder joints close cut 
Block tin pipe 

No. 1 pewter 

Autobearing babbitt 
Monel clips, new . 

Mone! sheet, clean 


105@10% 


182@19% 


7i@li 
15 16 
174 @18 
74@ 17? 
15@154 
94@10 
11l@11 
13 

14 
154@16 
15@154 
158@16 
164 16 
74@8 
T4@72 
1@108 
74@8 
& 
5 
75 


4 
51@6 
$ i 
7 


4 


5§4@3i 
134@14 
13@138 
108@11 
174 


1.00@1.10 


70 
55 
28@30 
28@30 
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Gold Silver 
Lead Zinc 
Bismuth Cadmium 
Arsenic Tellurium 





Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 


















Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper («** 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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